Artefact appraisal

Question:

In a recent meeting with our accountants, we were told theat the new policy on artifacts were to be valued at a fixed sum of $1.00, Except in the case of individual appraisal.

It seems that the Ministry of Revenue is involved in this movement and we were warned that we can receive a lot of static in cases where we write receipts for tax deductions, etc. as our evaluations are no longer acceptable.

I see this as a serious encroachment in an area where they have little expertise, and I also wonder how this affects replacement value and value for insurance purposes.

Has anyone else run into this development?

Larry A. Ewashen, Curator, The Doukhabour Discovery Centre, Wed. Dec 6, 2006

Responses:

1.
Larry: I've not heard about this: in fact, Revenue Canada publication


113 (E) Rev. 05 states that in-house appraisals by staff for tax purposes


can be up to $1,000 and more if an appraiser can't be found.  I checked the


Rev. Canada website and can't see an update to 113(E).


Cindy VanVolsem, Alberni Valley Museum, Wed. Dec. 6, 2006

